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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for the 

contents of this announcement, make no representation as to its accuracy or completeness and expressly disclaim any liability 

whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.

AGRICULTURAL BANK OF CHINA LIMITED
中國農業銀行股份有限公司

(a joint stock company incorporated in the People’s Republic of China with limited liability)

(Stock Code: 1288)

APPOINTMENT OF DIRECTOR

Reference is made to the announcements of Agricultural Bank of China Limited (the “Bank”) dated 
29 October 2012 and 31 December 2012, respectively. Mr. Francis YUEN Tin-fan was elected as an 
independent non-executive director of the Bank at the 2012 second extraordinary general meeting 
of the Bank held on 29 October 2012, subject to the ratifi cation of his qualifi cation by the China 
Banking Regulatory Commission (the “CBRC”).

The CBRC has recently approved the qualifi cation of Mr. Yuen to hold offi ce. The board of 
directors of the Bank (the “Board”) hereby announces that Mr. Yuen has been appointed as an 
independent non-executive director of the Bank, effective from 8 March 2013 for a term of three 
years. Mr. Yuen will receive allowances during his term in accordance with the Allowance Policy 
for Independent Directors of Agricultural Bank of China Limited.

Following the appointment of Mr. Yuen, the Board presently has 15 directors, of which fi ve are 
independent non-executive directors. Accordingly, the Bank has met the requirement under Rule 
3.10(A) of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong 
Limited (the “Listing Rules”) that requires the Bank to appoint independent non-executive directors 
representing at least one-third of the Board.

The profi le of Mr. Yuen is set out below:

Mr. Francis YUEN Tin-fan, aged 60, holds a Bachelor’s degree in economics from University 
of Chicago and is a member of Shanghai Municipal Committee of Chinese People’s Political 
Consultative Conference. He is now non-executive vice chairman of Pacifi c Century Regional 
Developments Limited (listed on the Singapore Exchange under stock code: P15). Mr. Yuen 
previously served as chief executive of The Stock Exchange of Hong Kong Limited (the “SEHK”), 
vice chairman and executive director of Pacifi c Century Group, chairman and board representative 
of Pacifi c Century Group Japan Co., Ltd., vice chairman and executive director of PCCW Limited 
(listed on the SEHK under stock code: 00008), vice chairman of Pacifi c Century Premium 
Developments Limited (listed on the SEHK under stock code: 00432), executive chairman of Pacifi c 
Century Insurance Holdings Limited (listed on the SEHK under stock code: 00065), and vice 
chairman and executive director of Pacifi c Century Regional Developments Limited. Mr. Yuen is 



2

currently serving as an independent non-executive director of China Foods Limited (listed on the 
SEHK under stock code: 00904), China Pacifi c Insurance (Group) Co., Ltd. (listed on the SEHK 
and the Shanghai Stock Exchange under stock codes: 02601 and 601601, respectively) and China 
Chengxin International Credit Rating Co., Ltd. He is also chairman of the board of trustees of the 
Hong Kong Centre for Economic Research, chairman of the advisory committee of Ortus Capital 
Management Limited, and a member of the board of trustees of University of Chicago and Fudan 
University.

Save as disclosed in this announcement, Mr. Yuen did not hold any directorship in any other listed 
companies or take up any post in any affi liated companies of the Bank in the past three years, nor 
has any relationship with any other director, supervisor, senior management, substantial shareholder 
or controlling shareholder of the Bank. Furthermore, Mr. Yuen does not have any equity interest in 
the Bank within the meaning of Part XV of the Securities and Futures Ordinance of Hong Kong. 
Save as disclosed herein, there is no other information relating to the appointment of Mr. Yuen that 
shall be disclosed pursuant to Rule 13.51(2) of the Listing Rules nor any matters which need to be 
brought to the attention of the shareholders of the Bank.

The Board would like to welcome Mr. Yuen to join the Board.

By Order of the Board of Directors
Agricultural Bank of China Limited

LI Zhenjiang
Company Secretary

Beijing, the PRC
13 March 2013

As at the date of this announcement, our executive directors are Mr. JIANG Chaoliang, Mr. ZHANG Yun, Mr. GUO Haoda and 

Mr. LOU Wenlong; our non-executive directors are Mr. SHEN Bingxi, Mr. LIN Damao, Mr. CHENG Fengchao, Mr. LI Yelin, 

Mr. XIAO Shusheng and Mr. ZHAO Chao; and our independent non-executive directors are Mr. Anthony WU Ting-yuk, Mr. QIU 

Dong, Mr. Frederick MA Si-hang, Mr. WEN Tiejun and Mr. Francis YUEN Tin-fan.
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